Annex 2_List of investments
for the financial statements at 31 December 2011

1- Subsidiaries
ARGIScpA.

AS.M.Serl.

Astaldi - Ozkar JV

Astaldi Algerie - E.u.rl.

Astaldi Arabia Ltd.

Astaldi Bulgaria LTD

Astaldi Conessioni Sr.1.

Astaldi Construction Corporation
Astaldi de Venezuela C.A.

Astaldi International Inc.

Astaldi International Ltd.
Astaldi-Astaldi International J.V.
Astaldi-Max Bogl-CCCF JV Sr.1
ASTALROM S.A.

Astur Construction and Trade AS.
Bussentina S.c.r.l in liquidation
COMES. inliquidation S.C.r1.
Cachapoal Inversiones Limitada
COMENA. Scrl in liquidation
COMERIS.p.A

Consorcio Rio Pallca

Constructora Astaldi Fe Grande Cachapoal Limitada
Euroast S1. in liquidation

Forum S.c.rl.in liquidation

Garbi Linea5S.carl.

Groupement de Raccordement de la Station d'El Hamma (G.RS.H.)
Infraflegrea Progetto S.p.A.

Italstrade CCCF JV Romis S.r.l.
Italstrade ISS.r..

Italstrade Somet JV Rometro S.r..
Messina Stadio S.cr1. in liquidation
Mormanno S.c.r.. in liquidation
nBISrl.

Ospedale del Mare S.C.r..

Partenopea Finanza di Progetto S.C.p.A.
Portovesme S.c.r.l. in liquidation
Quattro Venti S.c.r. in liquidation
Redo-Association Momentanée
Romairport Sx.1

Romstrade S.r..

S. Filippo S.c.x1.in liquidation

SP.T. - Societa Passante Torino S.C.r.l.
Sartori Tecnologie Industriali S,
Scuola Carabinieri S.C.r.l.

Seac S.p.a.rl. inliquidation

Susa Dora Quattro Sc.rl. in liquidation
ToledoS.crl.

Total 1) - subsidiary companies

Companies

Via G.V. Bona, 65 - Rome - Italy

Via Raffacle Morghen, 36 - Naples - Italy

Al Masriq Building, office 45 - 4 floor Azaibah - Muscat - Sultanate of Oman
25 Cite Mohamed Hadj Ahmed Hydra wilaya d'Alger - Algiers - Algeria
P.O. Box 58139 - Riyadh - Saudi Arabia

67 Tsanko Tserkovski Str., Entrance V, 4 floor - Sofia - Bulgaria
Via G.V. Bona, 65 - Rome - Italy

8220 State Road 85 Davie - Florida - US.A.

C.C. C.T. Ira Etapa Piso 6 Of. 620 - Caracas - Venezuela

Bank of Liberia Building P.O. Box 660 - Monrovia - Liberia
34-36 Gray's Inn Road - London - United Kingdom

R. Armando Tivane, 466 - Matola Maputo - Mozambique
Str.Carol Davilla n°70 - Bucharest - Romania

Varianta Nord, 1 - Calarasi - Romania

Aydinpinar Cad. Kucukmehmetler Koyu - Ankara - Turkey

Via G.V. Bona, 65 - Rome - Italy

Via G.V.Bona, 65 - Rome - Italy

Avenida Apoquindo 3846, oficinas 1101 y 1102 - Santiago - Chile
Via Cappella Vecchia, 8 - Naples - Italy

Via G.V. Bona, 65 - Rome - Italy

Avenida Camino Real 390, Torre Central Officina 810, San Isidro - Lima - Peru
Avenida El Condor 844, Oficina 401, Ciudad Empresarial, Huechuraba - Santiago - Chile
Via G.V. Bona, 65 - Rome - Italy

Via G.V. Bona, 65 - Rome - Italy

Via G.V. Bona, 65 - Rome - Italy

25 Rue Mohamed Hadj Ahmed Hydra - Algiers - Algeria

Via privata D. Giustino, 3/A - Naples - Italy

Piata Pache Protopopescu, 9 - Bucharest - Romania

Via G.V. Bona, 65 - Rome - Italy

Str. Cap. Av. A. Serbanescu, 49 Sector 1 - Bucharest - Romania
Via Adige, 19 - Milan - Italy

Via G.V. Bona, 65 - Rome - Italy

Via G.V. Bona, 65 - Rome - Italy

Via G.V. Bona, 65 - Rome - Italy

Via della Metamorfosi s.n.c. - Naples - Italy

Via Adige, 19 - Milan - Ttaly

Via G.V. Bona, 65 - Rome - Italy

Av. De la Justice, 1257 - Kinshasa - Dem. Rep. of the Congo

Via G.V. Bona, 65 - Rome - Italy

Piata Pache Protopopescu, 9 - Bucharest - Romania

Via G.V. Bona, 65 - Rome - Italy

Via G.V. Bona, 65 - Rome - Italy

Via Bettolo, 17 - Brindisi - Italy

Via G.V. Bona, 65 - Rome - Italy

Avenue des Fleurs - Kinshasa/Gombe - Dem. Rep. of the Congo
Via G.V. Bona, 65 - Rome - Italy

Via Morghen, 36 - Naples - Italy

A) Share

Capital

35.000.000,00
10.000,00
564.090,24
995.817,57
2.556,50
83.000.000,00
53.588.565,00
1.297.205,29
3.404.062,17
3.175.952,00
7457,12
10.073,00
967.225,00
1.917.890,00
25.500,00
20.000,00
45.083.206,39
20.658,28
35.000.000,00
12.949,67
15.300,00
51.000,00
10.000,00
500.000,00
137.091,00
27.790.200,00
680,58
45.900,00
10.200,00
1.000.000,00
50.000,00
9.300.000,00
25.500,00
51.000,00
500.000,00
258.425,98
10.200,00
50.000,00
1.000.000,00
50.000,00
337.101,85
51.000,00
50.000,00

B) Equity

13.558.565,00
10.000,00
87.813,00
8.037.705,00
(63.911.946,00)
53.112,00
87.955.608,00
13.574.363,00
3.626.321,00
1.586.786,00
2.869.843,00
(908.651,00)
(1.116.225,00)
6.384.805,00
2.386.386,00
(302.957,00)
20.000,00
48.748.971,00
20.658,28
10.044.001,00
168.699,00
23.508,00
(107.980,00)
51.646,00
10.000,00
1.310.108,00
667.739,00
22.810.042,00
21.624,00
46.481,00
4.485,00
650.767,00
50.000,00
9.224.964,00
25.823,00
51.646,00
678.275,00
4.993.178,00
(344.101,00)
(7.148,00)
50.000,00
1.202.946,30
50.000,00
(9:169.023,00)
51.646,00
50.000,00

C) Portion of

unpaid capital

21.750.000,(

24.954.557

00

00

D) Profit
(loss

81.618,00
827.816,00
(35.418.810,00)
(84,00)
3.173.846,00
(2:926.447,00)
370.287,00
(92.839,00)
(183.939,00)
(20.250,00)
1.134.898,00
(207.574,00)
(7.499,00)
(223.951,00)
14.556,00
(1.091.208,00)
(10.664,00)
(1.222,00)
710.108,00
(63.347,00)
216.049,00
(1.434,00)
(1.667,00)
(349.233,00)
91.774,00
3.049.504,00
(112525,00)
(1.629,00)
15.692,00

E)% of

investment

99,990%
75,910%
51,000%
100,000%
100,000%
100,000%
100,000%
100,000%
99,803%
100,000%
100,000%
100,000%
66,000%
99,553%
89,968%
78,800%
55,000%
0,000%
70,432%
99,990%
60,000%
95,000%
100,000%
79,989%
100,000%
72,000%
51,000%
51,000%
100,000%
51,000%
100,000%
74,990%
100,000%
100,000%
99,990%
99,980%
60,000%
75,000%
99,263%
51,000%
80,000%
74,000%
100,000%
61,400%
100,000%
90,000%
90,394%

F) Carrying G) Portion of H) Netcarrying 1) Equity L) Distributed M) Balanced N) Provision share
amount unpaid capital value portion profits losses for investment O) Difference
risks
H=(F-G) 1=(B*E) 0= (H-I-L-M-N)
34.996.500,00 (21.747.375,00) 13.249.125,00 13.557.209,14 - - - (308.084,14)
7.591,00 - 7.591,00 7.591,00 - - - R
- - - 44.784,63 - - - (44.784,63)
564.090,24 - 564.090,24 8.037.705,00 - - - (7.473.614,76)
- - - (63.513.618,80) - - 63.706.995,31 (193.376,51)
2.556,50 - 2.556,50 53.112,00 - - - (50.555,50)
83.000.000,00 - 83.000.000,00 87.955.608,00 - - - (4.955.608,00)
13.574.363,00 - 13.574.363,00 13.574.363,00 - - - -
1.297.205,29 - 1.297.205,29 3619.177,15 - - - (2:321.971,86)
132922942 - 132922942 1.586.786,00 - - - (257.556,58)
2878.586,00 - 2.878.586,00 2.869.843,00 - - - 8.743,00

- - - (908.651,00) - - 908.651,00 -

- - - (736.708,50) - - 736.708,50 -
2206.939,88 - 2206.939,88 6356.233,00 - - - (4.149.293,12)
1522.380,12 - 1522.380,12 2146.983,76 - - - (624.603,64)

- - - (238.730,12) - - 238.730,12 (0,00)

11.000,00 - 11.000,00 11.000,00 - - - -
7,10 (7,10) - 7,65 - - - (7,65)
14.549,62 - 14.549,62 14.550,04 - - - (042)
34.996.500,00 (24.951.931,59) 10.044.568 41 10.042.996,60 - - - 1571,81
- - - 101.219,40 - - - (101.219,40)
1230246 - 1230246 22332,60 - - - (10.030,14)
- - - (107.980,00) - - 107.980,00 -
4117725 - 4117725 41311,12 - - - (133,87)
6.000,00 - 6.000,00 10.000,00 - - - (4.000,00)
204.000,00 - 204.000,00 668.155,08 - - - (464.155,08)
340.546,89 - 340.546,89 340.546,89 - - - -
22593.993,00 - 22593.993,00 22.810.042,00 - - - (216.049,00)
16.356,72 - 16.356,72 11.028,24 - - - 532848
46.287,71 - 46.287,71 46.481,00 - - - (193,29)
3.363,30 - 3.363,30 3.363,30 - - - (0,00)
1.000.000,00 - 1.000.000,00 650.767,00 - - - 349.233,00
50.000,00 - 50.000,00 50.000,00 - - - -
9.224.041,50 - 9.224.041,50 9.224.041,50 - - - (0,00)
25753,28 - 25753,28 25817,84 - - - (64,56)
30.987,41 - 30.987,41 30.987,60 - - - 0,19)
29.487,06 - 29.487,06 508.706,25 - - - (479.219,19)
1366.794,32 - 1366.794,32 4956.378,28 - - - (3.589.583,96)
- - - (175.491,51) - - 175.491,51 -
- - - (5.718,40) - - 5.718,40 -
37.000,00 - 37.000,00 37.000,00 - - - -
400.000,00 - 400.000,00 1.202.946,30 - - - (802.946,30)
30.700,00 - 30.700,00 30.700,00 - - - -
117 - 117 (9:169.023,00) - - - 9.169.024,17
46.481,12 - 46.481,12 46.481,40 - - - (0,28)
45.197,00 - 45.197,00 45.197,00 - - - -
211.951.968,36 (46.699.313,69)|  165.252.65467 | 115.885.531,44 | - - 6588027484 | (16513.151,61)|
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2 - Jontly-controlled companies
Astaldi - UTI - Romairport Joint Venture

Astaldi Bayindir V.

Avola Sc.rl. in liquidation

Avrasya Metro Grubu Stl

CEM.Sc.rl. in liquidation

COSAT Societa Consortile a responsabilita limitata
Colli Albani S.c.r. in liquidation

Consorcio Cerro del Aguila

Consorcio Rio Urubamba

Consorzio A.F.T. Kramis

Consorzio Dipenta $.p.A. - Ugo Vitolo in liquidation
Consorzio Ferrofir in liquidation

Consorzio Git. in liquidation

IC Ictas-Astaldi Insaat AS.

ICA Astaldi-IC Ictas WHSD Insaat A S.

Infraflegrea S in liquidation

M.O.MESS.corl.

Metro Brescia S.r.. (MBS.r.1)

Monte Vesuvio S.c.rl. in liquidation

Piana di Licata S.c.r1. in liquidation

Pont Ventoux S.c.r.l. in liquidation

Principe Amedeo S.c.r.. in liquidation

S. Leonardo S.c.r.l. in liquidation

Sharaf - Astaldi LLC

Veneta Sanitaria Finanza di Progetto Sp.A. - VSF.P.Sp.A.
Viadotti di Courmayeur St in liquidation
Total 2) - jontly-controlled companies

Companies

Str. Carol Devila, 70 Sector 5 - Bucharest - Romania
Ilkadim Sokak, 19 Gaziomanpasa- Ankara - Turkey
Via Adige, 19 - Milan - Italy

Via . Michele, 35 - Agliana (PT) - Italy

Via privata D. Giustino, 3/ A - Naples - Italy

Via G.V. Bona, 65 - Rome - Italy

Via G.V. Bona, 65 - Rome - Italy

Av. Paseo de la Republica 4675, Surquillo - Lima - Peru
Av. Paseo de la Republica 4675, Surquillo - Lima - Peru
Via G.V. Bona, 65 - Rome - Italy

Via Chiatamone, 57 - Naples - Italy

Via F.Tovaglieri, 17- Rome - Italy

Via privata D. Giustino, 3/A - Naples - Italy
Konur Sokak n. 58/207, Kizilay - Ankara - Turkey
Konur Sokak n. 58/208, Kizilay - Ankara - Turkey
Via privata D. Giustino, 3/ A - Naples - Italy

Via G.V. Bona, 65 - Rome - Italy

Via Leonida Magnolini, 3 - Brescia - Italy

Via dei Missaglia, 97 - Milan - Italy

Via Adige, 19 - Milan - Italy

Via G.V. Bona, 65 - Rome - Italy

Via G.V. Bona, 65 - Rome - Italy

Via G.V. Bona, 65 - Rome - Italy

Emirate of Dubai - United Arab Emirates

Via Paccagnella, 11 - Mestre (VE) - Italy

Via G.V. Bona, 65 - Rome - Italy

A) Share

Capital

10.200,00
10.000,00
40.800,00
10.000,00
25.500,00
100.000,00
2582,28
30.987,41
2582,28
904.896,00
783.914,00
46.600,00
10.000,00
500.000,00
45.900,00
10.200,00
51.000,00
10.200,00
10.200,00
524.558,98
20.500.000,00
10.200,00

B) Equity

(191.955,00)
1.923.639,00
41.316,55
10.000,00
(7.239,00)
(275.518,00)
5.160,00
(29.749,00)

534.800,45
258228
7.280.281,00
30.290,00
10.000,00
456.474,00
(516.321,00)
(347.209,00)
51.645,69
10,00
(78.912,00)
631.263,27
27.996.169,00
1032914

C) Portion of

unpaid capital

613.949,00
818.599,00
16.310,00
3.543,00
524.558,98

D) Profit

(92.037,00)
1.911.639,00

(1.391,00)

(256.154,00)
4.694,00
6.989.334,00
34.684,00

(43.526,00)
(8.171,00)
(88.116,00)
2726,00
(1.400,00)
23.981,63
4.662.100,00

E)% of

investment

49,000%
50,000%
50,000%
42,000%
50,000%
50,000%
60,000%
50,000%
50,000%
49,995%
50,000%
66,666%
50,000%
50,000%
50,000%
50,000%
55,000%
50,000%
50,000%
43,750%
56,250%
50,000%
51,000%
49,000%
31,000%
66,670%

F) Carrying G) Portion of H) Net carrying 1) Equity L) Distributed M) Balanced N) Provision share
amount unpaid capital value portion profits losses for investment O) Difference
risks
=(F-G) 1=(B*E) 0= (HILMN)
- - - (95.977,50) 95.977,50 -
4.200,00 - 4.200,00 807.928,38 - (803.728,38)
20.658,28 - 20.658,28 20.658,28 - 0,00
5.000,00 - 5.000,00 5.000,00 - -

R B - (4:343,40) 434340 -

- - - (137.759,00) -

- - - 2.580,00 - (2.580,00)
49.995,00 - 49.995,00 (14.873,01) - 64.868,01
20.658,28 - 20.658,28 356.530,07 - (335.871,79)

1.291,14 - 1.291,14 1.291,14 - -
452.447,74 (339.335,80) 11311194 3.640.140,50 - (3.527.028,56)
391.957,04 (391.957,04) - - - -

23.300,00 - 23.300,00 15.145,00 - 8.155,00

5.500,00 - 5.500,00 5.500,00 - -
250.000,00 - 250.000,00 228.237,00 - 21.763,00

- - - (258.160,50) 258.160,50 -

- - - (151.903,94) 151.903,94 (0,00)
23.240,56 - 23.240,56 29.050,70 - (5.810,14)

- - - 5,00 1.357,79 (1.362,79)

- - - (40.245,12) 40.245,12 -

257.033,90 (257.033,90) - 309.319,00 - (309.319,00)
6.355.000,00 - 6.355.000,00 8.678.812,39 - (2.323.812,39)
3.71849 - 3.71849 6.886,44 (3.167,95)
7.864.000,43 (988.326,74) 6.875.673,69 13.403.821,42 551.988,25 (7.080.135,98)
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3 - Associated companies

Adduttore Ponte Barca S.c.

in liquidation

Association en participation SEP Astaldi-Somatra-Bredero
Autostrada Nogara Mare Adriatico Scpa

Blufi 1 S.crl. inliquidation

Consorcio Astaldi-ICE

Consorcio Contuy Medio

Consorcio Grupo Contuy - Proyectos y Obras de Ferrocarriles

Consorzio A.F.T. in liquidation

Consorzio C. n liquidation

Consorzio Consarno

Consorzio Consavia S.c.nc. in liquidation

Consorzio Europeo Armamento Alta Velocita - CEA.A.V.
Consorzio Iricav Due

Consorzio Iricav Uno

Consorzio Ital.Co.Cer.

Consorzio Italvenezia

Consorzio Metrofer in liquidation

Consorzio Novocen in liquidation

Consorzio Pedelombarda 2

Consorzio Ponte Stretto di Messina in liquidation
Consorzio Qalat

Diga di Blufi S.c.r.l. in liquidation

Ecosarno S.c.rl.

Fosso Canna S.c.r.l. in liquidation

Gebze-Izmir Otoyolu Insaati (Nomayg) Adi Ortakligi
GEI - Grupo Empresas Italianas

Groupement Eurolep

M.N. Metropolitana di Napoli S.p.A.

Metro5S.p.A.

METRO CS.c.pa.

Metrogenova S.c.r.l.

Mose-Treporti S.c.r.l.

N.P.F. - Nuovo Polo Fieristico S.c.r.l. in liquidation
Nova Metro S.c.rl. in liquidation

Otoyol Yatirim Ve Isletme A.S.

Pedelombarda S.c.p.A.

Pegaso S.c.r.l

S.A

S.Srl inliquidation
SEIS.SpA.

SAT.Sp.A.

Tangenziale Seconda S.c.rl. in liquidation
Total 3) - associated companies

Companies

Via di Pietralata, 140 - Rome - Italy

Tunisia

Via Flavio Gioia, 71 Verona - Italy

Zona Industriale - Agrigento - Italy

Av. Libertador Bolivar, 1842 - Cochabamba - Bolivia

Avida Andres Bello, Ed. Atlantic Piso 7, Of. 1-7 - Venezuela
CCCT.1ra Etapa Piso 6 Of. 620 Chuao - Caracas - Venezuela
Via G.V. Bona, 65 - Rome - Italy

Via G.V. Bona, 65 - Rome - Italy

Via Napoli, 329 - Castellammare di Stabia (NA) - Italy

Via F. Tovaglieri, 17 - Rome - Italy

Via G.V. Bona, 65 - Rome - Italy

Via F. Tovaglieri, 413 - Rome - ltaly

Via F. Tovaglieri, 17 - Rome - Italy

Via Giovanni da Procida, 36 - Rome - Italy

Via Salaria, 1039 - Rome - Italy

Via Salaria, 1033 - Rome - Italy

Via Orazio, 143 - Naples - Italy

Via dei Missaglia, 97 - Milan - Italy

Via G.V.Bona, 65 - Rome - Italy

Corso Carlo Marx, 19 - Misterbianco (CT) - Italy

Corso Vercelli, 9 - Milan - Italy

Viale Italy,1 - Sesto S. Giovanni (MI) - Italy

Corso Vercelli, 9 - Milan - Italy

Bilkent Plaza A3 Blok No: 21-24 Bilkent 06800 Ankara - Turkey

C.C.C. Tamanaco 1ra Etapa, Piso 6, Oficina 620, Chuao - Caracas - Venezuela

Shifflandestrasse, 35 - Aaran 5000 - Switzerland

Via Galileo Ferraris, 101 - Naples - Italy

Via Adige, 19 - Milan - Ttaly

Via di Torre Spaccata, 172 - Rome - Italy

Via IV Novembre snc -Spianata Acquasola - 16121 Genoa - Italy
Via C.Battisti n°2 - Venice - Mestre - Italy

Via G.V. Bona, 65 - Rome - Italy

Via Montello, 10 - Rome - Italy

Bugday Sokak n. 9, Kavaklidere, Cankaya - Ankara - Turkey
Via dei Missaglia, 97 - Milan - Italy

Via F. Tovaglieri, 17 - Rome - Italy

Via G.V. Bona, 65 - Rome - Italy

Via P. Delitala, 11 - Cagliari - Italy

Via Rimini, 27- Prato- Italy

Via G.V. Bona, 65 - Rome - Italy

A) Share

Capital

45.900,00
120.000,00
25.822,84
46.481,12
51.000,00
20.658,28
20.658,28
206.583,00
510.000,00
520.000,00
51.600,00
77.450,00
25.822,84
51.640,00
10.000,00
100.000,00
10327,00
45.900,00
50.490,00
25.500,00
2.039.163,04
62127,39
3.655.397,00
50.000.000,00
150.000.000,00
25.500,00
10.000,00
40.000,00
40.800,00
117.013.414,58
80.000.000,00
260.000,00
26.000,00
3.877.500,00
10.000.000,00
45.900,00

B) Equity

18.564,51
120.000,00

(70.913,00)
112721
498.464,14
46.481,12
51.646,00

19.369,00
206.583,00
455.257,00
444.153,00

51.645,00
77.469,00
25.823,00
(140.190,00)
10.000,00
76.350,00
6.197,15
30.213,00
51.129,00
(70.118,00)

1.079.745,01
56.334,78
28.202.475,00
16.421.403,00
37.017.779,00
25.823,00
10.000,00
40.000,00
41317,00
6139489523
20.000.000,00
260.000,00

(280.162,00)
31.892.536,00
2.592.061,00
45.398,00

C) Portion of

unpaid capital

27.916,61

61.200,00
75.847,00
23.650,00

4.132,00
16.268,00

112.500.000,00
40.929.930,16
60.000.000,00
7.500.000,00
1.083,00

D) Profit

(loss

(1.289,00)

(1.727,00)

2.088.691,00
1.672,00

(32.594,00)
(813.412,00)
(23.813,00)

E)% of

investment

24,330%
40,000%
10,000%
32,000%
50,000%
28,300%
32,330%
33,330%
25,000%
25,000%
25,000%
25,000%
37,490%
27,910%
30,000%
25,000%
33,320%
40,760%
17,960%
51,970%
40,000%
50,000%
33,334%
32,000%
15,750%
33,335%
22,000%
22,620%
31,000%
34,500%
21,810%
35,000%
50,000%
24,100%
15,750%
24,000%
43,750%
37,000%
48,330%
35,000%
42,730%

F) Carrying

amount

G) Portion of

unpaid capital

H) Net carrying

value

1) Equity

portion

L) Distributed M) Balanced N) Provision share

profits losses for investment

0) Difference

risks
=(F-9 1=(8*B) 0= (H-LLM-N)
1130886 - 1130886 151675 - - - 679211
1200000 - 12.00000 12.00000 - - - -
- - - (@269216) - - 2269216 -
109617,98 - 109617,98 319,00 - - - 109.298,98
- - - 161.153,46 - - - (161.153,46)
1549371 - 1549371 1549216 - - - 155
1201142 - 1201142 1291150 - - - ©008)
516457 - 516457 516400 - - - 057
516457 - 516457 484225 - - - 323
51.645,69 - 51.645,69 5164575 - - - 006)
19332913 (22950,00) 17037913 17067585 - - - @9672)
145132,00 (2118234) 12394966 123.963,10 - - - (1349)
15.493,71 - 15.493,71 15.493,50 - - - 0,21
1936713 - 1936713 1936725 - - - 012)
860762 - 860762 860422 - - - 340
- - - (57.141,44) - - 57.141,44 000
1.796,00 - 1.796,00 1.796,00 - - - -
2474000 - 2474000 39.679,10 - - - (14939,10)
4131,66 (4131,66) - 2478,86 - - - (2478,86)
2324056 - 2324056 1510650 - - - 813406
17.043,08 - 17.043,08 17.043,34 - - - 0,26)
. . - (22437,76) - - 2243776 -
65488346 - 65488346 359.933,00 - - - 20495046
508751 - 508751 1239365 - - - (4:306,14)
320870814 - 320870814 637939985 - - - (3.080.691,71)
15.500.000,00 - 15.500.000,00 5.090.634,93 - - - 10.409.365,07
5158363376 (3881250000) 1277113376 1277113376 - . - 000
505548 - 505548 5.632,00 - - - (57652)
3.500,00 - 3.500,00 3.500,00 - - - -
2000000 - 2000000 2000000 - - - -
993431 - 993431 9.957,40 - - - 309
1842961280 (519329223) 1323632057 9.669.696/00 - - - 3.566.624,57
1920000000 (14.400.000,00) 4800.000,00 45800.000,00 - - - -
11375000 - 11375000 11375000 - - - -

- - - (103.659,94) - - 103.659,94 -
187215626 - 187215626 15.413.663,62 - - - (13541.507,36)
3500.000,00 (2.625.000,00) 875.000,00 907.221,35 - - - (32221,3)

1626835 - 1626835 1939857 - - - (613022)
11489177776 | (61079.05629)] _ 53.812.721,53 56.052.635,38 - - 20593130 | (44584515
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Annex 2_List of investments
for the financial statements at 31 December 2011

4 - Other investee companies
CEC.Serl.
CoSaViD.Scrl

Consorzio Asse Sangro in liquidation
Consorzio Centro Uno in liquidation

Consorzio Ferroviario Vesuviano

Consorzio Groupement Lesi-Dipenta

Consorzio Malagrotta

Consorzio TRA.DE.CLV.

Consorzio Utenti Servizi Salaria Vallericca
Copenhagen Metro Construction Group J.V. (COMET)
Costruttori Romani Riuniti Grandi Opere S.p.A.
Fondazione Accademia Nazionale di S. Cecilia
Fondazione Filarmonica Arturo Toscanini

Fusaro S.Cr.l.

G

. S.c.xl. in liquidation

Guida Editori S.r.l. in liquidation

1SV.E.UR. Istituto per lo Sviluppo Edilizio ed Urbanistico S.p.A.

IGI - Istituto Grandi Infrastrutture
Imprese Riunite Genova S.c.r.l. in liquidation

Imprese Riunite Genova Seconda S.c.x1. in liquidation
Italstrade CCCF JV Bucuresti S.r.l.

MN6SCrl.

NO.VLE.IN. Nova Via Festinat Industrias S.c.r..
PantanoS.crl.

Pavimental S.p.A.

Roma Lido S.c.x. in liquidation

Skiarea Valchiavenna S.p.A.

Sociedad Concesionaria BASS.A.

Teheran Laviran

Yellow River Contractors

Total 4) - other investee companies

General Total

A) Share

Companies

Capital

Via privata D. Giustino, 3/ A - Naples - Italy 45.900,00

Carini - Contrada Foresta Z.1. - Palermo - Italy 25.500,00
Via della Fonte di Fauno, 2/ A bis - Rome - ltaly 464.811,21
Css0 Vittorio Emanuele, 130 - Naples - Italy 154.937,07
Via Argine, 425 - Naples - Italy 153.000,00
Via Indonesia, 100 - Rome - Italy 258.228,00
Via di Malagrotta, 281 - Rome - Italy 284051
Via Galileo Ferraris, 101 - Naples - Italy 155.535,00
Via Salaria, 2141 - Rome - Italy -
Refshaleoen, 147 P.O. Box 1920 - Copenhagen - Denmark -
Via P. Stanislao Mancini, 2 - Rome - Italy 5.164.568,00
Via Vittoria, 6 - Rome - Italy -
Strada della Repubblica, 57 - Parma - Italy -
Via privata D. Giustino, 3/A - Naples - Italy 10.200,00

Zona Industriale - Agrigento - Italy 25.500,00
Via D. Morelli, 16/8 - Naples - Italy -
Via Lungotevere dé Cenci n° - Rome - Italy 2.500.000,00
Via Ovidio, n° 32 - Rome - Italy -

Brigata Liguria, 1/18 - Genoa - Italy 25.500,00

Via Serra, 2/9 - Genoa - Italy 25.000,00
Gheorghe Manu, 20 Sector 1 - Bucharest - Romania 71,90
Via G.Ferraris n.101 - Naples - Italy 51.000,00
Riviera di Chiaia, 72 - Naples - Italy 10.329,14
Via Montello, 10 - Rome - Italy 40.800,00
Piazza Ferdinando De Lucia, 15 - Rome - Italy 4.669.132,00
Via Anna Maria Adorni, 1 - Parma - Italy 10.200,00
Via del Crotto, 52 - Campodolcino - Italy 8.118.182,00
Santiago de Chile - Chile 12.699.044,46

Iraq -
P.0. Box 073 - Luoyang - People's Rep. of China -

B) Equity

46.481,12
22.351,00
9,24
28.750,00
154.937,07
103.328 45

155.535,00

(131.474.;
3.422.810,00

10.329,00
1.267,00
4.938.134,00
25.822,84

(1.573.173,00)
51.000,00
10.329,14
4131655
10.344.387,00
10.329,14
11.198.977,00
12.699.044,46

2.061.721,43

C) Portion of

unpaid capital

464.801,

154.900,

1.033,(

97

00

00

D) Profit

(6:220.893,33)

(49.316,00)

(74.428,57)

E)% of

investment

0,010%
0,010%
4,762%
2,000%
0,004%
0,010%
0,001%
17,727%
0,001%
15,000%
1,000%
0,001%
0,001%
0,010%
10,000%
0,021%
0,919%
0,001%
16,100%
16,100%

1,000%
1,000%
0,010%
10,000%

1,303%
19,115%
0,227%
0,100%
16,500%
14,000%

F) Carrying G) Portion of H) Net carrying 1) Equity L) Distributed M) Balanced N) Provision share
amount unpaid capital value portion profits losses for investment 0) Difference
risks
=F-G) 1=(B*E) 0= (H--L-M-N)

4,65 - 4,65 4,65 - - - 0,00
258 - 258 224 - - - 034
2213387 (22133,87) - 044 - - - (044)
3.008,74 - 3.008,74 575,00 - - - 252374
620 - 620 620 - - - 0,00
4132 (1549) 2583 1033 - - - 15,50
300,00 - 300,00 - - - - 300,00
2757113 - 2757113 2757169 - - - (056)
16.500,00 - 16.500,00 - - - - 16500,00
79,63 - 79,63 (19.721.183,00) - - 19.721.182,83 79,80
3322006 - 3322006 3422810 - - - (1.008,04)
516457 - 516457 - - - - 516457
5.000,00 - 5.000,00 - - - - 5.000,00
1,03 - 1,03 1,03 - - - (0,00)

126,70 - 126,70 126,70 - - - -
516 - 516 - - - - 516
7.333,69 - 7.333,69 45.381,45 - - - (38.047,76)
51.645,69 - 51.645,69 - - - - 51.645,69
415748 - 415748 415748 - - - 0,00
- - - (253.280,85) - - 25328085 0,00
29,24 - 29,24 - - - - 29,24

510,00 - 510,00 510,00 - - - -
1,03 - 1,03 1,03 - - - (0,00)
413166 - 413166 413166 - - - 0,00
62.007,09 - 62.007,09 134.787,36 - - - (72.780,27)
197441 - 197441 197442 - - - ©001)
17.838,66 - 17.838,66 25.421,68 - - - (7.583,02)
1282732 - 1282732 12.699,04 - - - 12828
1036 - 1036 - - - - 40,36
361.280,50 - 361.280,50 288.641,00 - - - 72.639,50

637.032,77 | 22149,36)| 61488341 | (19.394.232,36)| - - [ 199746368 ] 34.652,09 |
335.344.779,32 | (108.738.846,02" 226.555.933,30 | 165.947.755,88 | —_ | - | 86.612.658,07 | (ZG,ﬂMASﬂ,SSil
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