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PRESS RELEASE

Rome, 11 January 2006 — Following the changes to the Company’s By-Laws ratified by the
Shareholders’ Meeting today, the Board of Directors has approved a further strengthening of
the Company’s top management team. Chief Executive Officer Stefano Cerri will be in
charge of achieving the Group’s growth objectives as set in the 2005-2009 Business Plan

and Giuseppe Cafiero, General Manager for foreign activities, appointed Chief Executive
Officer, will be in charge of the industrial activity of the Group
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