Annex No. 3 Information on changes in investments

Companies

1 - Subsidiaries

AS. M. S.c.

Astaldi - Ozkar )V

Astaldi Algerie - E.u.r.l.

Astaldi Arabia Ltd.

Astaldi Bulgaria LTD

Astaldi Concessioni S.r.l.

Astaldi Construction Corporation
Astaldi de Venezuela C.A.

Astaldi International Inc.

Astaldi International Ltd.
Astaldi-Astaldi International J.V..
Astaldi-Max Bogl-CCCF JV S.r.|
ASTALROM S.A.

Astur Construction and Trade A.S.
Bussentina S.c.r.l. in liquidation
C.O0.MES. in liquidation S.C.r.|
Cachapoal Inversiones Limitada
CO.ME.NA. S.c.r.l. in liquidation
CO.MERI S.p.A.

CO.NO.CO. S.c.r.. in liquidation
Consorcio Rio Pallca

Constructora Astaldi Fe Grande Cachapoal Limitada
Euroast S.r.I. in liquidation

Forum S.c.r.l. in liquidation

Garbi Linea 5 S.c.ar.l.

Groupement de Raccordement de la Station d'El Hamma (G.R.S.H.)
LF.C. Due S.c.r.l. in liquidation
Infraflegrea Progetio S.p.A.

Inversiones Assimco Limitada
Italstrade CCCF JV Romis S.r.|
ltalstrade 1S S.r.I.

ltalstrade Somet JV Rometro S.r.I.
Messina Stadio S.c.r.l. in liquidation
Mondial Milas - Bodrum Havalimani Uluslararasi Terminal Isletmeciligi Ve
Mormanno S.c.r.l. in liquidation

nBI Sl

Ospedale del Mare S.C.r.l.

Partenopea Finanza di Progetto S.C.p.A.
Portovesme S.c.r.l. in liquidation
Quattro Venti S.c.r.l. in liquidation
Redo-Association Momentanée
Romairport S.r.I.

Romstrade S.r.I.

S. Filippo S.c.r.. in liquidation

S.P.T. - Societa Passante Torino S.C.r.|
Sartori Tecnologie Industriali S.r.I.
Scuola Carabinieri S.C.r.I.

Seac S.p.a.r.l. in liquidation

Susa Dora Quattro S.c.r.I. in liquidation
Toledo S.c.r.l

Total 1) - Subsidiaries

Via G.V. Bona, 65 - Rome - ltaly
Via Raffaele Morghen, 36 - Naples - ltaly

Al Masriq Building, office 45 - 4 floor Azaibah - Muscat - Sultanato d
25 Cité Mohamed Hadj Ahmed Hydra wilaya d'Alger - Algiers - Alge!
P.0. Box 58139 - Riyadh - Saudi Arabia

67 Tsanko Tserkovski Str., Entrance V/, 4 floor - Sofia - Bulgaria

Via G.V. Bona, 65 - Rome - ltaly

8220 State Road 85 Davie - Florida - U.S.A.

C.C. C.T. 1ra Etapa Piso 6 Of. 620 - Caracas - Venezuela

Bank of Liberia Building P.O. Box 660 - Monrovia - Liberia

34-36 Gray's Inn Road - London - United Kingdom

R. Armando Tivane, 466 - Matola Maputo - Mozambique

Str.Carol Davilla n°70 - Bucharest - Romania

Varianta Nord, 1 - Calarasi - Romania

Aydinpinar Cad. Kucukmehmetler Koyu - Ankara - Turkey

Via G.V. Bona, 65 - Rome - ltaly

Via G.V.Bona, 65 - Rome - Italy

Avenida Apoguindo 3846, oficinas 1101 y 1102 - Santiago - Chile
Via Cappella Vecchia, 8 - Naples - Italy

Via G.V. Bona, 65 - Rome - ltaly

Via Adige, 19 - Milan - Italy

Avenida Camino Real 390, Torre Central Officina 810, San lsidro - Li
Avenida EI Condor 844, Oficina 401, Ciudad Empresari
Via G.V. Bona, 65 - Rome - Italy

Via G.V. Bona, 65 - Rome - ltaly

Via G.V. Bona, 65 - Rome - ltaly

25 Rue Mohamed Hadj Ahmed Hydra - Algiers - Algeria
Via G. V. Bona, 65 - Rome - Italy

, Huechurab

Via privata D. Giustino, 3/A - Naples - Italy

Avenida Apoguindo 3846, oficinas 1101 y 1102 - Santiago - Chile
Piata Pache Protopopescu, 9 - Bucharest - Romania

Via G.V. Bona, 65 - Rome - Italy

Str. Cap. Av. A. Serbanescu, 49 Sector 1 - Bucharest - Romania
Via Adige, 19 - Milan - Italy

Kizkulesi Sokak, 38/4, Gaziosmanpasa, Cankaya - Ankara - Turkey
Via G.V. Bona, 65 - Rome - Italy

Via G.V. Bona, 65 - Rome - Italy

Via G.V. Bona, 65 - Rome - Italy

Via della Metamorfosi s.n.c. - Naples - Italy

Via Adige, 19 - Milan - Italy

Via G.V. Bona, 65 - Rome - Italy

Av. De la Justice, 1257 - Kinshasa - Dem. Rep. of the Congo
Via G.V. Bona, 65 - Rome - Italy

Piata Pache Protopopescu, 9 - Bucharest - Romania

Via G.V. Bona, 65 - Rome - ltaly

Via G.V. Bona, 65 - Rome - ltaly

Via Bettolo, 17 - Brindisi - Italy

Via G.V. Bona, 65 - Rome - ltaly

Avenue des Fleurs - Kinshasa/Gombe - Dem. Rep. of the Congo
Via G.V. Bona, 65 - Rome - ltaly

Via Morghen, 36 - Naples - Italy

Capital
Currency Nominal
Value

EUR 35.000.000,00
EUR 10.000,00
EUR -
DZD 50.000.000,00
SAR 5.000.000,00
BGN 5.000,00
EUR -
uss 66.005.000,00
VEB 110.300.000,00
uss 3.000.000,00
GBP 2.000.000,00
uss 10.000,00
EUR 10.000,00
Ron 3.800.898,00
TRY 3.000.000,00
EUR 25.500,00
EUR 20.000,00
usD 63.712.990,00
EUR 20.658,00
EUR 35.000.000,00
EUR 25.500,00
PEN -
cLp 10.000.000,00
EUR 15.300,00
EUR 51.000,00
EUR 10.000,00
DZD -
EUR 45.900,00
EUR 500.000,00
usD 40.633.000,00
LEI 5.400.000.000,00
EUR 232.200,00
LEI 22.000.000,00
EUR 45.900,00
TRY 37.518.000,00
EUR 10.200,00
EUR 1.000.000,00
EUR 50.000,00
EUR 9.300.000,00
EUR 25.500,00
EUR 51.000,00
7Rz 50.000,00
EUR 500.000,00
LEI 10.000.000.000,00
EUR 10.200,00
EUR 50.000,00
EUR 1.000.000,00
EUR 50.000,00
7Rz 200.000.000,00
EUR 51.000,00
EUR 50.000,00

Total No.

shares

350.000,00
5.000,00
2.000,00

110.300,00

300.000,00

2.000.000,00
1.523.959,00

300.000,00

350.000,00

50.000,00
45.000,00
9.300.000,00

180.565,00

Shares
held

3.000,00
2.000,00
110.083,00
276.000,00
2.000.000,00
1.517.140,00
269.904,00

25.500,00

9.299.070,00

Carrying

amount

At 31.12.2010*

Total
Decreases

Carrying
amount
At 31.12.2011*

13.249.125,00 - - 13.249.125,00
7.591,00 - - 7.591,00
564.000,24 - - 564.090,24
2.556,50 - - 2.556,50
38.189.317,00 44.810.683,00 - 83.000.000,00
16.147.123,00 - (2.572.760,00) 13.574.363,00
1.297.205,29 - - 1.297.205,29
1.329.229,42 - - 1.329.220,42
2.878.586,00 - - 2.878.586,00
2.206.565,25 374,63 - 2.206.939,88
1522.380,12 - - 1.522.380,12
11.000,00 - - 11.000,00
14.549,62 - - 14.549,62
9.749.125,00 295.443,41 - 10.044.568,41
16.715,28 - (16.715,28) -
12.302,46 - - 12.302,46
41.177,25 - - 41.177,25
6.000,00 - - 6.000,00
204.000,00 - - 204.000,00
452.366,43 - (111.819,54) 340.546,89
22.593.993,00 - - 22.593.993,00
16.356,72 - - 16.356,72
46.287,71 - - 46.287,71
461362 - (1.250,32) 3.363,30
- 1.000.000,00 - 1.000.000,00
30.000,00 20.000,00 - 50.000,00
5.579.070,00 4.346.876,00 (701.904,50) 9.224.041,50
25.753,28 - - 25.753,28
30.987,41 - - 30.987,41
29.487,06 - - 29.487,06
1.366.794,32 - - 1.366.794,32
37.000,00 - - 37.000,00
400.000,00 - - 400.000,00
30.700,00 - - 30.700,00
117 - - 117
46.481,12 - - 46.481,12
45.197,00 - 45.197,00
118.183.727,27 50.473.377,04 (3.404.449,64) 165.252.654,67

Direct %

99,990%
75,910%
51,000%
100,000%
60,000%
100,000%
100,000%
100,000%
99,803%
100,000%
100,000%
100,000%
66,000%
99,553%
89,968%
78,800%
55,000%
0,000%
70,432%
99,990%
99,980%
60,000%
95,000%
100,000%
79,989%
100,000%
72,000%
99,990%
51,000%
0,000%
51,000%
100,000%
51,000%
100,000%
0,000%
74,990%
100,000%
100,000%
99,990%
99,980%
60,000%
75,000%
99,263%
51,000%
80,000%
74,000%
100,000%
61,400%
100,000%
90,000%
90,394%

Indirect %

0,000%
0,000%
0,000%
0,000%
40,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
10,011%
0,000%
0,000%
100,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
28,000%
0,000%
0,000%
100,000%
0,000%
0,000%
0,000%
0,000%
92,850%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
25,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%

Total %

99,990%
75,910%
51,000%
100,000%
100,000%
100,000%
100,000%
100,000%
99,803%
100,000%
100,000%
100,000%
66,000%
99,553%
99,979%
78,800%
55,000%
100,000%
70,432%
99,990%
99,980%
60,000%
95,000%
100,000%
79,989%
100,000%
100,000%
99,990%
51,000%
100,000%
51,000%
100,000%
51,000%
100,000%
92,850%
74,990%
100,000%
100,000%
99,990%
99,980%
60,000%
100,000%
99,263%
51,000%
80,000%
74,000%
100,000%
61,400%
100,000%
90,000%
90,394%
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Companies

2 - Jointly-controlled entities
Astaldi - UTI - Romairport Joint Venture

Astaldi Bayindir J.V.

Avola S.c.r.l. in liquidation

Avrasya Metro Grubu Srl

C.F.M. S.c.r.l. in liquidation

CO.SAT Societa Consortile a responsabilita limitata
Colli Albani S.

. in liquidation

Consorcio Cerro del Aguila

Consorcio Rio Urubamba

Consorzio AF.T. Kramis

Consorzio Dipenta S.p.A. - Ugo Vitolo in liquidation
Consorzio Ferrofir in liquidation

Consorzio Gi.It. in liquidation

Constructora Astaldi Fe Grande Limitata Ltda

IC Ictas-Astaldi Insaat A.S.

ICA Astaldi-IC Ictas WHSD Insaat A.S.

Infraflegrea S.c.r.l. in liquidation

M.O.MES S.c.r.l.

Metro Brescia S.r.l. (MB-S.r.l.)

Monte Vesuvio S.c.r.l. in liquidation

Piana di Licata S.c.

. in liquidation

Pont Ventoux S.c.r.l. in liquidation

Principe Amedeo S.c.r.l. in liquidation

S. Leonardo S.c.r.l. in liquidation

Sharaf - Astaldi LLC

Veneta Sanitaria Finanza di Progetto S.p.A. - V.S.F.P. S.p.A.
Viadotti di Courmayeur S.c.r.l. in liquidation

Total 2) - Jontly-controlled entities

Str. Carol Devila, 70 Sector 5 - Bucharest - Romania
Ilkadim Sokak, 19 Gaziomanpasa- Ankara - Turkey
Via Adige, 19 - Milan - Italy

Via S. Michele, 35 - Agliana (PT) - Italy

Via privata D. Giustino , 3/A - Naples - Italy

Via G.V. Bona, 65 - Rome - Italy

Via G.V. Bona, 65 - Rome - Italy

Av. Paseo de la Republica 4675, Surquillo - Lima - Peru
Av. Paseo de la Republica 4675, Surquillo - Lima - Peru
Via G.V. Bona, 65 - Rome - Italy

Via Chiatamone, 57 - Naples - Italy

Via F.Tovaglieri, 17- Rome - Italy

Via privata D. Giustino, 3/A - Naples - Italy
Penalolén - Region Metropolitana - Santiago - Chile
Konur Sokak n. 58/207, Kizilay - Ankara - Turkey
Konur Sokak n. 58/208, Kizilay - Ankara - Turkey
Via privata D. Giustino, 3/A - Naples - Italy

Via G.V. Bona, 65 - Rome - Italy

Via Leonida Magnolini, 3 - Brescia - Italy

Via dei Missaglia, 97 - Milan - Italy

Via Adige, 19 - Milan - Italy

Via G.V. Bona, 65 - Rome - Italy

Via G.V. Bona, 65 - Rome - Italy

Via G.V. Bona, 65 - Rome - Italy

Emirate of Dubai - United Arab Emirates

Via Paccagnella, 11 - Mestre (VE) - Italy

ViaG.V. Bona, 65 - Rome - Italy

Currency

Capital Carrying Carrying Direct %
Nominal Total No. Shares amount Total Total amount
Value shares held At 31.12.2010* Increases Decreases At31.12.2011*

. . . . . . o 49,000%
. . . . . . . 50,000%
10.200,00 - - - - - . 50,000%
10.000,00 - - 4.200,00 - - 420000  42,000%
40.800,00 - - 20.658,28 - - 2065828  50,000%
10.000,00 - - 5.000,00 - - 5.000,00 50,000%
25.500,00 - - - - - . 60,000%
. . . . . . . 50,000%
- - - - - - . 50,000%
100.000,00 - - 49.995,00 - - 49.99500  49,995%
2.582,00 - - - - - . 50,000%
30.987,00 - - 20.658,28 - - 2065828  66,666%
2.582,00 - - 120114 - - 1201,14  50,000%
10.000.000,00 - - - 6.967,02 (6.967,02) o 49,000%
2.000.000,00 - - - 113.111,94 - 113.111,94  50,000%
2.000.000,00 - - - - - . 50,000%
46.600,00 - - 23.300,00 - - 2330000  50,000%
10.000,00 - - 5.500,00 - - 5500,00 55,000%
500.000,00 - - - 250.000,00 - 250.000,00  50,000%
45.900,00 - - - - - . 50,000%
10.200,00 - - - - - o 43750%
51.000,00 - - 23.240,56 - - 2324056  56,250%
10.200,00 - - - - - . 50,000%
10.200,00 - - - - - . 51,000%
3.000.000,00 - - - - - o 49,000%
20.500.000,00 205.000,00 63.550,00 6.355.000,00 - - 6.355.000,00  31,000%
10.200,00 - - 3.718,49 - - 3.71849  66,670%
6.512.561,75 370.078,96 (6.967@| 6.875.673,69

Indirect %

30,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%

Total %

79,000%
50,000%
50,000%
42,000%
50,000%
50,000%
60,000%
50,000%
50,000%
49,995%
50,000%
66,666%
50,000%
49,000%
50,000%
50,000%
50,000%
55,000%
50,000%
50,000%
43,750%
56,250%
50,000%
51,000%
49,000%
31,000%
66,670%

339



Annex No. 3 Information on changes in investments

Capital Carrying Carrying Direct % Indirect % Total %

Companies Currency Nominal Total No. Shares amount Total Total amount

Value shares held At 31.12.2010* Increases Decreases At31.12.2011*

3 - Associates

Adduttore Ponte Barca S.c.r.l. in liquidation

en participation SEP Idi B
Autostrada Nogara Mare Adriatico Scpa
Blufi 1 S.c.rl. in liquidation
Consorcio Astaldi-ICE
Consorcio Contuy Medio

Consorcio Grupo Contuy - Proyectos y Obras de Ferrocarriles

Consorzio A.F.T. in liquidation
Consorzio C.1.R.C. in liquidation
Consorzio Consarno

Consorzio Consavia S.c.n.c. in liquidation

Consorzio Europeo Armamento Alta Velocita - C.E.AAV.

Consorzio Iricav Due

Consorzio Iricav Uno

Consorzio Ital.Co.Cer.

Consorzio Italvenezia

Consorzio Metrofer in liquidation

Consorzio Novocen in liquidation
Consorzio Pedelombarda 2

Consorzio Ponte Stretto di Messina in liquidation
Consorzio Qalat

Diga di Blufi S.c.r.l. in liquidation

Ecosao S.c.r.l.

Fosso Canna S.c.r.l. in liquidation

FSC S.c.r.l. in liquidation

Gebze-1zmir Otoyolu Insaati (Nomayg) Adi Ortakligi
GEI - Grupo Empresas Italynas
Groupement Eurolep

Groupement Italgisas

Italsagi Sp. Zo. O.

M.N. Metropolitana di Napoli S.p.A.

Max Bogl-Astaldi-CCCF Asocierea JV S.r.l.
Metro 5 LillaS.r.l.

Metro 5 S.p.A.

METRO C S.c.pa.

Metrogenova S.c.r.l.

Mose-Treporti S.c.r.l.

N.P.F. - Nuovo Polo Fieristico S.c.r.. in liquidation
Nova Metro S.c.r.l. in liquidation

Otoyol Yatirim Ve Isletme A.S.

Pacific Hydro Chacayes

Pedelombarda S.c.p.A.

Pegaso S.c.r|

S.ACES. S.r.l. in liquidation
SELS.SpA.

SAT.SpA.

Tangenziale Seconda S.c.rl. in liquidation
Truncu Reale S.c.r.l. in liquidation
Vesuviana Strade S.c.r.1. in liquidation

Total 3) - Associates

Via di Pietralata, 140 - Rome - Italy

Tunisia

Via Flavio Gioia, 71 Verona - Italy

Zona Industriale - Agrigento - Italy

Av. Libertador Bolivar, 1842 - Cochabamba - Bolivia

Avida Andres Bello, Ed. Atlantic Piso 7, Of. 1-7 - Venezuela
CCCT. 1ra Etapa Piso 6 Of. 620 Chuao - Caracas - Venezuela
Via G.V. Bona, 65 - Rome - Italy

Via G.V. Bona, 65 - Rome - Italy

Via Naples, 329 - Castellammare di Stabia (NA) - Italy

Via F. Tovaglieri, 17 - Rome - Italy

Via G.V. Bona, 65 - Rome - Italy

Via F. Tovaglieri, 413 - Rome - Italy

Via F. Tovaglieri, 17 - Rome - Italy

Via Giovanni da Procida, 36 - Rome - Italy

Via Salaria, 1039 - Rome - Italy

Via Salaria , 1033 - Rome - Italy

Via Orazio, 143 - Naples - Italy

Via dei Missaglia, 97 - Milan - Italy

Via G.V.Bona, 65 - Rome - Italy

Corso Carlo Marx, 19 - Misterbianco (CT) - Italy

Corso Vercelli, 9 - Milan - Italy

Viale Italy,1 - Sesto S. Giovanni (MI) - Italy

Corso Vercelli, 9 - Milan - Italy

Via Scapacchid, 41 - Selvazzano Dentro (PD) - Italy

Bilkent Plaza A3 Blok No: 21-24 Bilkent 06800 Ankara - Turkey
C.C.C. Tamanaco 1ra Etapa, Piso 6, Oficina 620, Chuao - Caracas -
Shifflandestrasse, 35 - Aaran 5000 - Switzerland

Angle Boulevard de la Resistance et Rue de Puissesaux - Casablanca -
Ul. Powstancow - Katowice - Poland

Via Galileo Ferraris, 101 - Naples - Italy

Blv.Eroi Sanitar,49 - Bucharest - Romania

Via Adige, 19 - Milan - Italy

Via Adige, 19 - Milan - Italy

Via di Torre Spaccata, 172 - Rome - Italy

Via IV Novembre snc -Spianata Acquasola - 16121 Genoa - Italy
Via C.Battisti n°2 - Venice - Mestre - Italy

Via G.V. Bona, 65 - Rome - Italy

Via Montello, 10 - Rome - Italy

Bugday Sokak n. 9, Kavaklidere, Cankaya - Ankara - Turkey
oth floor, Isidora Goyenechea Avenue, Santiago - Chile -

Via dei Missaglia, 97 - Milan - Italy

Via F. Tovaglieri, 17 - Rome - ltaly

Via G.V. Bona, 65 - Rome - Italy

Via P. Delitala, 11 - Cagliari - Italy

Via Rimini, 27- Prato- Italy

Via G.V. Bona, 65 - Rome - Italy

Via G.V. Bona, 65 - Rome - Italy

Via G.V. Bona, 65 - Rome - Italy

45.900,00
120.000,00
25.823,00

40.000,00
46.481,00
51.000,00
20.658,00
20.658,00
206.583,00
510.000,00
520.000,00
51.600,00
77.450,00
25.823,00
51.640,00
10.000,00
100.000,00
10.327,00
45.900,00
50.490,00
25.500,00
3.000,00
2.000.100.000,00
100.000,00
207.014.000,00
100.000.000,00
3.655.397,00
10.000,00
20.000.000,00
29.230.000,00
150.000.000,00
25.500,00
10.000,00
40.000,00
40.800,00
250.000.000,00
50.603.340,00
80.000.000,00
260.000,00
26.000,00
3.877.500,00
10.000.000,00
45.900,00
30.600,00
45.900,00

120.000,00

7.310.794,00
292.300,00
1.500.000,00
80.000.000,00
750.000,00
100.000,00

12.000,00

1.653.725,00
69.900,00
517.500,00
19.200.000,00
362.475,00
35.000,00

6.688,47 462039 - 11.308,86
- 12.000,00 - 12.000,00
109.617,98 - - 109.617,98
15.493,71 - - 15.493,71
12.911,42 - - 12.911,42
5.164,57 - - 5.164,57
5.164,57 - - 5.164,57
51.645,69 - - 51.645,69
170.379,13 - - 170.379,13
123.949,66 - - 123.949,66
15.493,71 - - 15.493,71
19.367,13 - - 19.367,13
8.607,62 - - 8.607,62
19.475,59 - (19.475,59) -

- 1.796,00 - 1.796,00
24.740,00 - - 24.740,00
23.240,56 - - 23.240,56
17.043,08 - - 17.043,08

654.883,46 - - 654.883,46
8.087,51 - - 8.087,51
3.208.708,14 - - 3.298.708,14
339891 - (3.398,91) -
5.825.000,00 9.675.000,00 - 15.500.000,00
12.937.500,00 - (166.366,24) 12.771.133,76
5.055,48 - - 5.055,48
3.500,00 - - 3.500,00
20.000,00 - - 20.000,00
9.934,31 - - 9.934,31
1.006.415,49 12.229.905,08 - 13.236.320,57
4.800.000,00 - - 4.800.000,00
113.750,00 - - 113.750,00
1.872.156,26 - - 1.872.156,26
875.000,00 - - 875.000,00
16.268,35 - - 16.268,35
10.535,72 - (10535,72) -
13.944,34 - (13.944.34)
32.103.120,86 21.923.321,47 (213.720.@| 53.812.721,53

24,330%
40,000%
10,000%
32,000%
50,000%
28,300%
32,330%
33,330%
25,000%
25,000%
25,000%
25,000%
37,490%
27,910%
30,000%
25,000%
33,320%
40,760%
17,960%
51,970%
40,000%
50,000%
33,334%
32,000%
0,000%
15,750%
33,335%
22,000%
0,000%
0,000%
22,620%
33,000%
0,000%
31,000%
34,500%
21,810%
35,000%
50,000%
24,100%
15,750%
0,000%
24,000%
43,750%
37,000%
48,330%
35,000%
42,730%
34,000%
30,000%

0,000%
0,000%
13,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
30,000%
0,000%
0,000%
0,000%
40,000%
34,000%
0,000%
0,000%
100,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
27,350%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%
0,000%

24,330%
40,000%
23,000%
32,000%
50,000%
28,300%
32,330%
33,330%
25,000%
25,000%
25,000%
25,000%
37,490%
27,910%
30,000%
25,000%
33,320%
40,760%
17,960%
51,970%
40,000%
50,000%
33,334%
32,000%
30,000%
15,750%
33,335%
22,000%
40,000%
34,000%
22,620%
33,000%
100,000%
31,000%
34,500%
21,810%
35,000%
50,000%
24,100%
15,750%
27,350%
24,000%
43,750%
37,000%
48,330%
35,000%
42,730%
34,000%
30,000%
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Annex No. 3 Information on changes in investments
Capital Carrying Carrying Direct % Indirect %

Companies Currency Nominal Total No. Shares amount Total Total amount
Value shares held At 31.12.2010* Increases Decreases At31.12.2011*

4 - Other investees

Ad Holding S.p.A. Via Flavio Gioia, 71 - Verona - Italy EUR 127.484.421,00 1.763.270,00 160.980,00 - - - - 0,000% 9,120%
Aguas de San Pedro S.A. de C.V. Barrio Las Palmas entre 20 y 27 calle, 3a avenida - San Pedro Sula-F  HNL 100.000.000,00 - 14,700.000,00 - - - - 0,000% 15,000%
CFC.scrl Via privata D. Giustino, 3/A - Naples - Italy EUR 45.900,00 - - 4,65 - - 465  0010% 0,000%
Co.Sa.ViD.Scrl Carini - Contrada Foresta Z.I. - Palermo - Italy EUR 25.500,00 - - 2,58 - - 258 0,010% 0,000%
Consorzio Asse Sangro in liquidation Via della Fonte di Fauno, 2/A bis - Rome - Italy EUR 464.811,00 - - - - - - 4,762% 0,000%
Consorzio Centro Uno in liquidation C.50 Vittorio Emanuele, 130 - Naples - Italy EUR 154.937,00 - - 3.098,74 - - 300874  2000% 0,000%
Consorzio Ferroviario Vesuviano Via Argine, 425 - Naples - Italy EUR 153.000,00 - - 6,20 - - 620  0.004% 0,000%
Consorzio Groupement Lesi-Dipenta Via Indonesia, 100 - Rome - Italy EUR 258.228,00 - - 25,83 - - 2583  0010% 0,000%
Consorzio Malagrotta Via di Malagrotta, 281 - Rome - Italy EUR 2.841,00 - - 300,00 - - 300,00  0.001% 0,000%
Consorzio TRA.DE.CLV. Via Galileo Ferraris, 101 - Naples - Italy EUR 154.937,00 - - 27.571,13 - - 2757113 17.721% 0,000%
Consorzio Utenti Servizi Salaria Vallericca Via Salaria, 2141 - Rome - Italy EUR - - - 16.500,00 - - 16.500,00 0,001% 0,000%
Copenhagen Metro Construction Group J.V. (COMET) Refshaleoen, 147 P.O. Box 1920 - Copehagen - Denmark DKK - - - 79,63 - - 79,63  15,000% 0,000%
Costruttori Romani Riuniti Grandi Opere S.p.A. Via P. Stanislao Mancini, 2 - Rome - Italy EUR 5.164.568,00 400,00 2,00 33.220,06 - - 33.22006  1,000% 0,000%
Fondazione Accademia Nazionale di S. Cecilia Via Vittoria, 6 - Rome - Italy EUR - - - 5.164,57 - - 5.164,57 0,001% 0,000%
Fondazione Filarmonica Arturo Toscanini Strada della Repubblica, 57 - Parma - Italy EUR - - - 5.000,00 - - 500000  0.001% 0,000%
Fusaro S.C.L.l. Via privata D. Giustino, 3/A - Naples - Italy EUR 10.200,00 - 1,03 - - 103 0010% 0,000%
G.G.0. S.crl. in liquidation Zona Industriale - Agrigento - Italy EUR 25.500,00 - - 126,70 - - 126,70  10,000% 0,000%
Guida Editori S.r.I. in liquidation Via D. Morelli, 16/8 - Naples - Italy EUR - - - 516 - - 516  0.021% 0,000%
1.SV.E.UR. Istituto per lo Sviluppo Edilizio ed Urbanistico S.p.A. Via Lungotevere dé Cenci n°9 - Rome - Italy EUR 2.500.000,00 2.500,00 5,00 7.333,69 - - 7.33369  0.919% 0,000%
1G1 - Istituto Grandi Infrastrutture Via Ovidio, n° 32 - Rome - Italy EUR - - - 51.645,69 - - 5164560  0.001% 0,000%
Imprese Riunite Genova S.c.r.l. in liquidation Brigata Liguria, 1/18 - Genoa - Italy EUR 25.500,00 - 4.157,48 - - 415748  16,100% 0,000%
Imprese Riunite Genova Seconda S.c.r.l. in liquidation Via Serra, 2/9 - Genoa - Italy EUR 25.000,00 - - - - - - 16,100% 0,000%
Italstrade CCCF JV Bucuresti S.r.l. Gheorghe Manu, 20 Sector 1 - Bucharest - Romania LEI 2.000.000,00 - - 29,24 - - 2924  1,000% 0,000%
M.N.6S.Crl Via G.Ferraris n.101 - Naples - Italy EUR 51.000,00 - - 510,00 - - 510,00  1.000% 0,000%
NO.VIF.IN. Nova Via Festinat Industrias S.c.r.I. Riviera di Chiaia, 72 - Naples - Italy EUR 10.329,00 - - 1,03 - - 103  0010% 0,000%
Pantano S.c.r.l. Via Montello, 10 - Rome - Italy EUR 40.800,00 - - 4.131,66 - - 413166  10,000% 0,000%
Pavimental S.p.A. Piazza Ferdinando De Lucia, 15 - Rome - Italy EUR 4.669.132,00 35.916.399,00 468.029,00 62.007,09 - - 62.007,09  1.303% 0,000%
Roma Lido S.c.r.l. in liquidation Via Anna Maria Adorni, 1 - Parma - Italy EUR 10.200,00 - - 1.974,41 - - 197441 19115% 0,000%
Skiarea Valchiavenna S.p.A. Via del Crotto, 52 - Campodolcino - Italy EUR 8.118.182,00 3.146.582,00 7.143,00 17.838,66 - - 17.838,66  0.227% 0,000%
Sociedad Concesionaria BAS S.A. Santiago de Chile - Chile cLP 8.876.340.000,00 990,00 169,00 12.827,32 - - 1282732  0100% 0,000%
Teheran Laviran - - - - 4036 - 4036 16500%  0,000%
Yellow River Contractors P.0. Box 073 - Luoyang - People's Rep. of China Us$ 999.336,00 - - 361.280,50 - - 361.280,50  14,000% 0,000%
Total 4) -Other investees | 614.843,05 I 40,36 | - | 614.883,41

General Total [ 157.414252,93 | 72.766.81783 | (3.625.137,46)' 226.555.933,30

* The net carrying amount is shown net of the portion of unpaid capital

Total %

9,120%
15,000%
0,010%
0,010%
4,762%
2,000%
0,004%
0,010%
0,001%
17,727%
0,001%
15,000%
1,000%
0,001%
0,001%
0,010%
10,000%
0,021%
0,919%
0,001%
16,100%
16,100%
1,000%
1,000%
0,010%
10,000%
1,303%
19,115%
0,227%
0,100%
16,500%
14,000%
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