ASTALDI: NEW STRATEGIC PARTNERSHIP IN CHILE WITH MERIDIAM
Rome, 22 February 2017 – ASTALDI informs it has reached an agreement regarding the entry of MERIDIAM,
a leading global investor and asset manager specializing in transport infrastructures and hospitals, into the
capital of SCMS, the concession holder for the West Metropolitan Hospital in Santiago de Chile. As a result of
the agreement, MERIDIAM will hold a 49% interest in SCMS and Astaldi will maintain all activities related to
construction and O&M services.
The concession involves the construction and subsequent operation for a twenty-year period of a hospital
facility providing 523 beds. It entails an overall investment of EUR 305 million, 254 million of which financed on
a non-recourse basis by a syndicate of international banks. The facility is currently under construction by
Astaldi and will be completed by the end of 2018.
From Astaldi’s financial point of view, the agreements translates into the deconsolidation of approximately
EUR 100 million of non-recourse debt referring to SCMS and a cash-in of EUR 10 million, in keeping with the
book value of the stake sold.
The partnership with MERIDIAM, is in line with ASTALDI’s strategies as it allows to enhance the Group’s
operating skills with the know-how of a financial partner of international standing. This will favour the
consolidation of a business model that plays on ASTALDI’s ability to attract strategic partnerships at a global
level.
ASTALDI has been working in Chile for more than 20 years and is currently involved in the execution of
landmark projects such as the E-ELT (the world’s largest optical telescope), the underground project for
Chuquicamata (the world’s largest open-pit copper mine) and expansion of Arturo Merino Benítez Airport in
Santiago, operation of which has been in the hands of Astaldi since October 2015. It also holds multi-year
concessions for construction and operation of hydroelectric plants, airports, hospitals and industrial mining
plants.
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ASTALDI GROUP is one of the leading General Contractors in Italy and one of the top 25 at a European level in the Construction
sector where it is also a sponsor of project finance initiatives. It has been active for 90 years at an international level and is present
on the market, developing complex and integrated projects involving the design, construction and operation of public infrastructures
and large-scale engineering works, mainly in the following segments: Transport Infrastructures, Energy Production Plants, Civil and
Industrial Construction and Facility Management, Plant Design and Management of Complex Systems. It has been listed on the
Stock Exchange since 2002 and it ended 2015 with a total backlog of over EUR 28 billion and a turnover of EUR 2.9 billion. It has
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approximately 11,000 employees in Italy, Europe (Poland, Romania and Russia) and Turkey, Africa (Algeria), North America
(Canada and the USA), Latin America, the Middle East (Saudi Arabia and Qatar) and the Far East (Indonesia).

FOR MORE INFORMATION:
ASTALDI
Tel. +39 06.41766360
Alessandra Onorati / Anna Forciniti
External Relations and Investor Relations
investor.relations@astaldi.com
www.astaldi.com

Italian Media: IMAGE BUILDING
Tel. +39 02.89011300
Simona Raffaelli / Alfredo Mele / Annalisa Margheriti
astaldi@imagebuilding.it
International Media: FINSBURY
Edward Simpkins / Benita Barretto
Tel. +44 20 7251 3801
astaldi@finsbury.com

2

