Piero GNUDI

Born in Bologna on 17.05.1938
Graduated in Economics from the University of Bologna in 1962
Head of an accounting firm with offices in Bologna, Rome and Milan

Current positions

e Chairman of ENEL S.p.A. — term of office due to expire

e Chairman of Enel Distribuzione S.p.A. - term of office due to expire

e Chairman of Emittenti Titoli S.p.A.

e Company Director of Unicredit Group

e Chairman of TAGES CAPITAL SGR S.p.A. — Milan (pending Banca d'ltalia notification)

e Deputy Principal of ALMA GRADUATE SCHOOL - Bologna

e Company Director of ALFA WASSERMAN S.p.A. — Pescara

e Company Director of D & C Compagnia di Importazione Prodotti Alimentari, Dolciari, Vini e Liquori
S.p.A. — Zola Predosa (Bologna)

e Company Director of GALOTTI S.p.A. - Bologna

e Company Director of IL SOLE 24 ORE — Milan

Previous positions

e Chairman of Wind (2002 - 2005)

e Chairman of Receivers’ Committee of IRl from June 2000 to December 2002. Piero Gnudi took over
the office of Chairman of IRl S.p.A. in December 1999 after having joined the Board of Directors in the
summer of 1994. Firstly as a company director appointed to handle privatisation, then as Chairman
and lastly as Chairman of the Receivers’ Committee. Gnudi was responsible for starting up IRI's
privatisation programme launched in 1992. In June 1997, during renewal of IRI's Board of Directors,
the government granted powers to sell all equity investments and to wind up the company within three
years. After Gnudi’'s appointment to the office of Chairman, IRl completed all its main sale transactions
regarding the companies Autostrade, Finmeccanica, Aeroporti di Roma and Cofiri which account for
most of the proceeds related to privatisation performed by IRl in the last ten years.

e Chairman of Fondazione IRI (2000 — 2002)

e Chairman and Managing Director of IRl from Autumn 1999 to 30 June 2000.

e Company Director of IRI (1994 — 1997), appointed to handle privatisation (1997 — 1999)

e Economic Advisor for the Ministry of Industry (1995 — 1996)

e Chairman of Rai Holding

e Member of the Board of Directors and auditor of major companies including Stet, Eni, Enichem, Credlit;
Chairman of Locat, Chairman of Astaldi.

e Government Commissioner for Extraordinary Administration of Gruppo Fochi

e Member of the Italian Committee for reform of the Self-Regulation Code for Listed Companies (Preda
Code)



Additional current positions

e Member of the General Council and Management Board of Assonime

e Member of the Executive Committee and General Council of the Aspen Institute

e Member of the Management Committee of the Consiglio per le Relazioni fra Italia e Stati Uniti
o Member of the Management Board and Executive Committee of Confindustria

e Honorary Chairman of the Osservatorio Mediterraneo dell’Energia (OME)
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