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KPMG S.p.A. 
Revisione e organizzazione contabile 
Via Ettore Petrolini, 2 
00197 ROMA RM 
Telefono +39 06 80961.1 
Email it-fmauditaly@kpmg.it  
PEC kpmgspa@pec.kpmg.it  

(Translation from the Italian original which remains the definitive version) 

Independent auditors' report on the consolidated non-
financial statement pursuant to article 3.10 of Legislative 
decree no. 254 of 30 December 2016 and article 5 of Consob 
Regulation no. 20267 

To the board of directors of 
Astaldi S.p.A. 

Pursuant to article 3.10 of Legislative decree no. 254 of 30 December 2016 (the 
"decree") and article 5 of Consob (the Italian Commission for listed companies and the 
stock exchange) Regulation no. 20267, we have been engaged to perform a limited 
assurance engagement on the 2017 consolidated non-financial statement of the 
Astaldi Group (the "Group") prepared in accordance with article 4 of the decree and 
approved by the board of directors on 15 March 2018 (the "NFS"). 

Responsibilities of the directors and board of statutory auditors ("Collegio 
Sindacale") of Astaldi S.p.A. (the "Company') for the NFS 

The directors are responsible for the preparation of a NFS in accordance with articles 
3 and 4 of the decree and the "G4 Sustainability Reporting Guidelines" issued in 2013 
by GRI - Global Reporting Initiative (the "GRI G4 Guidelines"). 

The directors are also responsible, within the terms established by the Italian law, for 
such internal control as they determine is necessary to enable the preparation of a 
NFS that is free from material misstatement, whether due to fraud or error. 

Moreover, the directors are responsible for the identification of the content of the NFS, 
considering the aspects indicated in article 3.1 of the decree and the Group's business 
and characteristics, to the extent necessary to enable an understanding of the Group's 
business, performance, results and the impacts it generates. 

The directors' responsibility also includes the design of an internal model for the 
management and organisation of the group's activities, as well as, with reference to 
the aspects identified and disclosed in the NFS, the Group's policies for the 
identification and management of the risks generated or borne. 

The Collegio Sindacale is responsible for overseeing, within the terms established by 
the Italian law, compliance with the decree's provisions. 

KPr.1G S p A. a uaa soe,,"trc per ::cone di r1+r.tly Aa'ca^o a hr psrle del 
nel:vcrk KKIG di e'•tda indoendenh a1h1c:11U a KP,'.!G IntQrnBh Orlal 
Coo:wralm: { KPLX; 'n1vva!tuou!'L evtcl di chat,: S-u1Ze'o. 

~mrnnal•osta Ear, Bargain,) 
3oto9na Vwzarto Bresaa 
Catania Como Feenze Genova 
Lecce i:!d;lr•.o Nipah Novara 
Padova Pr'r — Pa rnn Perugia 
Poscara Rona Tomno Treviso 

Soctelfi per a2ionr 
capdale avva'v 
Euro 10.150 950.0; e 
Regcslm> Ilnpresc, Ph .-wo 
Cndicn F,scale N. C0709600151) 
RE A. Mdano 14. 512W7 
Parhta I VA 00709600159 
VAT nimbi, 1 r00 09Gi10159 
Sede Ngwi Vw Vitln* Rsani. 25 
Zu•24 A1ra na R71 IfAL'A 



Astaldi S.p.A. 
Independent auditors' report 
31 December 2017 

Auditors' independence and quality control 

We are independent in compliance with the independence and all other ethical 
requirements of the Code of Ethics for Professional Accountants issued by the 
International Ethics Standards Board for Accountants, which is founded on 
fundamental principles of integrity, objectivity, professional competence and due care, 
confidentiality and professional behaviour. KPMG S.p.A. applies International 
Standard on Quality Control 1 (ISQC (Italia) 1) and, accordingly, maintains a system of 
quality control including documented policies and procedures regarding compliance 
with ethical requirements, professional standards and applicable legal and regulatory 
requirements. 

Auditors' responsibility 

Our responsibility is to express a conclusion, based on the procedures performed, 
about the compliance of the NFS with the requirements of the decree and the GRI G4 
Guidelines. We carried out our work in accordance with the criteria established by 
"International Standard on Assurance Engagements 4 (revised) - Assurance 
Engagements other than Audits or Reviews of Historical Financial Information" ("ISAE 
3000 revised"), issued by the International Auditing and Assurance Standards Board 
applicable to limited assurance engagements. This standard requires that we plan and 
perform the engagement to obtain limited assurance about whether the NFS is free 
from material misstatement. A limited assurance engagement is less in scope than a 
reasonable assurance engagement carried out in accordance with ISAE 3000 revised, 
and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters and events that might be identified in a reasonable 
assurance engagement. 

The procedures we performed on the NFS are based on our professional judgement 
and include inquiries, primarily of the Company's personnel responsible for the 
preparation of the information presented in the NFS, documental analyses, 
recalculations and other evidence gathering procedures, as appropriate. 

Specifically, we carried out the following procedures: 

1. Analysing the material aspects based on the Group's business and characteristics 
disclosed in the NFS, in order to assess the reasonableness of the identification 
process adopted on the basis of the provisions of article 3 of the decree and taking 
into account the reporting standards applied. 

2. Analysing and assessing the identification criteria for the reporting scope, in order 
to check their compliance with the decree. 

3. Comparing the financial disclosures presented in the NFS with those included in 
the Group's consolidated financial statements. 

4. Gaining an understanding of the following: 

— the Group's business management and organisational model, with reference 
to the management of the aspects set out in article 3 of the decree; 

— 	the entity's policies in connection with the aspects set out in article 3 of the 
decree, the achieved results and the related key performance indicators; 

— the main risks generated or borne in connection with the aspects set out in 
article 3 of the Decree. 
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Independent auditors'report 

31 December 2017 

Moreover, we checked the above against the disclosures presented in the NFS 
and carried out the procedures described in point 5.a). 

5. Understanding the processes underlying the generation, recording and 
management of the significant qualitative and quantitative information disclosed in 
the NFS. 

Specifically, we held interviews and discussions with the Company's management 
personnel and personnel of the subsidiary Astur Construction and Trade S.A.. We 
also performed selected procedures on documentation to gather information on 
the processes and procedures used to gather, combine, process and transmit 
non-financial data and information to the office that prepares the NFS. 

Furthermore, considering the Group's business and characteristics, with respect to 
significant information.- 

- at Group level: 

a) we held interviews and obtained supporting documentation to check the 
qualitative information presented in the NFS and, specifically, the business 
model, the policies applied and main risks for consistency with available 
evidence, 

b) we carried out analytical and selected procedures to check, on a sample 
basis, the correct aggregation of data in the quantitative information; 

— we visited the Company and Astur Construction and Trade S.A. and the work 
sites of the following contracts: the maxi lot 2 of the Quadrilatero Marche-
Umbria road network in Italy, the Gebze - Izmir motorway and Etlik healthcare 
campus in Ankara, Turkey and the Chuquicamata mining project, "Felix 
Bulnes" new metropolitan hospital in Santiago and "La Punilla" hydroelectric 
plant in Chile, which we have selected on the basis of their business, 
contribution to the key performance indicators at consolidated level and 
location, to meet their management and obtain documentary evidence 
supporting the correct application of the procedures and methods used to 
calculate the indicators. 

Conclusions 

Based on the procedures performed, nothing has come to our attention that causes us 
to believe that the 2017 consolidated non-financial statement of the Astaldi Group has 
not been prepared, in all material respects, in accordance with the requirements of 
articles 3 and 4 of the decree and the GRI G4 Guidelines. 

Emphasis of matter 

We draw attention to that disclosed by the directors in the "Financial risks" paragraph 
of the "Risk management" section of the NFR about events and circumstances that 
indicate that there is a material uncertainty which would cast doubts about the 
Company's ability to continue as a going concern and the reasons why the directors 
deemed that the conditions for preparing the consolidated and separate financial 
statements at 31 December 2017 on a going concern basis existed. The financial 
indicators included in the Astaldi Group's non-financial statement are based on data 
and information taken from such financial statements. 
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Astatdi S.p,A. 
Independent auditors'report 
31 December 2017 

Other matters 

The 2016 comparative figures presented in the NFS have not been reviewed. 

Rome, 30 March 2018 

KPMG S.p.A. 

(signed on the original) 

Marco Maffei 
Director of Audit 
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